
                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-1-04-A-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-A WATER & SEWER REVENUE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              4,187.02             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          15,350.04                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              56.02                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       15,406.06                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    19,593.08                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -13,333.36                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                 -2,016.68                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -39.92                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -15,389.96                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              4,203.12                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         4,203.12                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               4,203.12                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2009/*JULY 2, 2009                  

                                                                                             

         360,000                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-1-04-B-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-B WATER & SEWER REVENUE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             15,097.09             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          52,945.80                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             201.12                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       53,146.92                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    68,244.01                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -34,214.34                                   

     REGISTERED INTEREST PAID                   -14,416.17                                   

     ADMIN FEE TO REG BONDHOLDER                 -4,315.28                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                              -137.64                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -53,083.43                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             15,160.58                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        15,160.58                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              15,160.58                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2009/*JULY 2, 2009                  

                                                                                             

         699,371                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-1-94-X-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 94 WATER & SEWER REVENUE                                       

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              3,404.59             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          17,904.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              47.39                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       17,951.39                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    21,355.98                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -14,908.00                                   

     REGISTERED INTEREST PAID                    -2,994.17                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -46.54                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -17,948.71                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              3,407.27                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         3,407.27                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               3,407.27                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2009/*JULY 2, 2009                  

                                                                                             

         90,453                                                                              



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-2-04-A-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-A WATER & SEWER RESERVE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              4,332.62             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF           1,333.44                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              55.79                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                        1,389.23                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                     5,721.85                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              5,721.85                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         5,721.85                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               5,721.85                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-2-04-B-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 04-B WATER & SEWER RESERVE                                     

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             11,437.71             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF           4,863.12                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             150.79                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                        5,013.91                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    16,451.62                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             16,451.62                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        16,451.62                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              16,451.62                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COP-U-2-94-X-WB-06                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN PSD 94 WATER & SEWER RESERVE                                       

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             18,217.38             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             219.51                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                          219.51                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    18,436.89                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                             -496.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                    -496.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             17,940.89                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        17,940.89                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              17,940.89                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COG-S-1-97-B-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  CAMDEN-ON-GAULEY 97-B SEWER REVENUE                                      

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             10,798.95             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF          13,500.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             130.90                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                       13,630.90                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    24,429.85                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID          -14,332.92                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                               -37.28                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                 -14,370.20                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             10,059.65                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        10,059.65                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              10,059.65                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2009/*JULY 2, 2009                  

                                                                                             

         401,321                                                                             



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COG-S-2-97-B-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  CAMDEN-ON-GAULEY 97-B SEWER RESERVE                                      

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                             15,961.05             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL             193.13                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                          193.13                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                    16,154.18                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                             16,154.18                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV        16,154.18                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                              16,154.18                 

     ------------------------------------------------------------------------                



                                                                 WEST VIRGINIA               

                                                           MUNICIPAL BOND COMMISSION         

     STATEMENT OF ACCOUNT                                          SUITE 401                 

     JULY 1, 2008 TO JUNE 30, 2009                               1207 QUARRIER ST            

     ACCOUNT NUMBER: COW-W-1-45-X-WB-12                      CHARLESTON WV   25301           

     ACCOUNT NAME:  COWEN 45 WATER REVENUE                                                   

     COUNTY: WEBSTER                                                                         

                                                                                             

                BALANCE LAST STATEMENT                              1,310.25             A   

                                                                                         N   

              RECEIPTS                                                                   N   

     DEPOSITS FROM TREASURER OR SHERIFF               0.00                               U   

     DEPOSITS FROM PUBLIC UTILITY TAXES               0.00                               A   

     INTEREST EARNED ON INVESTMENT POOL              15.85                               L   

     INTEREST EARNED ON ESC INVESTMENTS               0.00                                   

     INCOME EARNED ON LOANED ESC INVEST               0.00                               F   

     DISCOUNT EARNED ON MATURED ESC INVEST            0.00                               Y   

     DISCOUNT EARNED ON RETIRED BONDS                 0.00                                   

     TRANSFERS FROM REVENUE/RESERVE ACCT              0.00                               2008

     TRANSFERS FROM OTHER ACCOUNTS                    0.00                               -   

                                                      0.00                               2009

     MISCELLANEOUS                                    0.00                                   

              TOTAL RECEIPTS                                           15.85                 

                                            --------------------------------                 

                TOTAL INCLUDING BALANCE FORWARD                     1,326.10                 

                                                                                             

              DISBURSEMENTS                                                                  

     BEARER BONDS MATURED AND PAID                    0.00                                   

     COUPON INTEREST PAID                             0.00                                   

     REGISTERED BONDS MATURED AND PAID                0.00                                   

     REGISTERED INTEREST PAID                         0.00                                   

     ADMIN FEE TO REG BONDHOLDER                      0.00                                   

     PREMIUM PAID ON CALLED BONDS                     0.00                                   

     PAYING AGENT BANK SERVICE FEES                   0.00                                   

     MBC SERVICE FEES                                 0.00                                   

     IMB SERVICE FEES                                 0.00                                   

     LEGAL ADVERTISEMENTS                             0.00                                   

     PREMIUM PAID ON MATURED ESC INVEST               0.00                                   

     TRANSFERS TO REVENUE/RESERVE ACCT                0.00                                   

     TRANSFERS TO OTHER ACCOUNTS                      0.00                                   

     REFUNDS TO ISSUER                                0.00                                   

     MISCELLANEOUS                                    0.00                                   

              TOTAL DISBURSEMENTS                                       0.00                 

                                            --------------------------------                 

                BALANCE THIS STATEMENT                              1,326.10                 

                                            --------------------------------                 

     THE ABOVE BALANCE IS HELD AS FOLLOWS:                                                   

           CASH/IMB MONEY MARKET POOL INV         1,326.10                                   

           ESCROWED INVESTMENTS                       0.00                                   

                TOTAL                                               1,326.10                 

     ------------------------------------------------------------------------                

         REMAINING PRINCIPAL OUTSTANDING, AS OF JUNE 30, 2009/*JULY 2, 2009                  

                                                                                             

         CALLED 75          THIS ISSUE IS PAID OUT AND THE BALANCE IS                        

         NO LONGER REQUIRED.  IT MAY BE WITHDRAWN IN WHOLE OR IN PART                        

         AT ANY TIME.  UNTIL THEN, IT WILL CONTINUE TO EARN INTEREST.                        


